






















































































































































































ただし，  である。  の符号を一般的に決めることはできないが，
仮にプロジェクトの成功確率  が極めて低い社会を想定すれば  となる。逆に 
 が十分大きく，また融資需要関数の切片  が国債需要関数の切片  よりも十分







































































































































生産性に変化はあったのか？―」，『生活経済学研究』 No. 29，pp. 87―100.
DeFraja G.D. and F. Delbono (1989), “Alternative Strategies of a Public Enterprise in 
Oligopoly”, Oxford Economic Papers, vol. 41, pp. 302―311.
Fujiwara K. (2007), “Partial Privatization in a Differentiated Mixed Oligopoly”, Journal of 
Economics, vol. 10, pp. 20―32.
Haraguchi J., T. Matsumura, and S. Yoshida (2018), “Competitive Pressure from 
Neighboring Markets and Optimal Privatization Policy”, Japan and World Economy, 
vol. 46. pp. 1―8.
Iannotta G., Nocera G., and A. Sironi (2007), “Ownership structure, risk and performance 
in the European banking industry”, Journal of Banking and Finance, vol. 33 (7), pp. 
2127―2149.
La Porta R., Lopez-de Silanes F. and A. Shlieifer (2002), “Government ownership of banks”, 
Journal of Finance, vol. 57 (1), pp. 265―301.
Matsumura, T. (1998), “Partial Privatization in Mixed Duopoly”, Journal of Public 
Economics, vol. 70, pp. 473―483.
Matsumura T. and O. Kanda (2005), “Mixed Oligopoly at Free Entry Markets”, Journal of 
Economics, vol. 84, pp. 27―48.
Nakane M. and D. Weintrab (2005), “Bank privatization and productivity: Evidence for 
Brazil”, Journal of Banking and Finance, 29 (8―9), pp. 2259―2289.
Nishimori A. and H. Ogawa (2005), “Long-term and short-term contract in a mixed 
market”, Australian Economic Papers, vol. 44, no. 3
Saha B. and R. Sensarma (2013), “State ownership, credit risk and bank competition: a 
mixed oligopoly approach”, Macroecnomics and Finance in Emerging Market 
Economies, vol. 6, issue 1, pp. 1―13.
Sherif K. Borish M. and A. Gross (2003), “State-Owned Banks in the Transition: Origins, 
Evolution, and Policy Responses”, Washington DC, World Bank.
Shirai S. (2002), “Banking Sector Reforms in India and China-Does India’s Experience 
Offer Lessons for China’s Further Reform Agendam”, Asia-Pacific Development 
Journal, vol. 9 (2), pp. 51―82.
Williams J. and N. Nguyen (2005), “Financial liberalization, crisis and restructuring: A 
― 156 ―
公的金融機関の民営化政策について
competitive study of bank performance and bank governance in South East Asia”, 
Journal of Banking and Finance, vol. 29 (8―9), pp. 2119―2154.
Wang L.F.S, T.L. Chen (2011), “Mixed Oligopoly, Optimal Privatization, and Foreign 
Penetration”, Economic Modeling, vol. 28, pp. 1465―1470.
『南山経済研究』掲載論文の中で示された内容や意見は，南山大学および南山大学経
済学会の公式見解を示すものではありません。また，論文に対するご意見・ご質問や，
掲載ファイルに関するお問い合わせは，執筆者までお寄せ下さい。
（西森　晃，E-mail: nisimori@ic.nanzan-u.ac.jp）
